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Value-Added Loan Program Application

Feasibility Studies

Introduction

The Kansas Department of Commerce, Agriculture Marketing Division has established a loan program to assist agriculture producers in Kansas with value-added ventures.  Value-added, simply defined, amounts to “further processing or alternative marketing of agriculturally derived products to capture additional value in the marketplace.”  The division provides technical assistance, information, research, and a competitive loan program. Market Development Funds are available for projects that explore a market or facilitate entry into a market. 

Federal statute prohibits the utilization of these funds for production agriculture. For clarification or additional information, please contact the division at 785-296-3737. 

General Instructions

1) Fill out the application cover sheet and any other required attachments completely. If any questions are left unanswered or required attachments are not submitted, an explanation must be included.

2) Only typed applications and business plans will be accepted and reviewed. Electronic versions are available at www.kansascommerce.com or by email.

3) Use clear and concise language.

4) Any inaccurate information of a significant nature may disqualify the application from consideration.

5) Return the completed application form, business plan, and any attachments to:
Kansas Department of Commerce 

Agriculture Marketing Division

1000 S.W. Jackson, Suite 100

Topeka, Kansas 66612-1354
Return Completed Application to:

Kansas Department of Commerce

Agriculture Marketing Division

1000 S.W. Jackson, Suite 100

Topeka, KS 66612-1354

Company Information:

Company: _____________________________________________________________

Address: _______________________________________________________________

City: ____________________________ State: ____________Zip Code: ____________

Telephone: _____________________________  Fax: ___________________________

County: _______________________________  FEIN: ___________________________

E-mail: ___________________________ Web Address: _________________________

Contact information:

Contact Person: _________________________________ Title: ___________________

Address: _______________________________________________________________

City: ________________________ State: _____________ Zip Code: _______________

Telephone: ______________________________  Fax: ___________________________

E-mail: __________________________________  

Ownership Structure:

Corporation_____
Partnership_____
Sole Proprietorship____

Limited Liability Co._____
Cooperative_____


Not for Profit_____
For Profit_____

Is this an _____expansion of an existing business or _____new business? (Check the most appropriate.)

Funding Information

Total Project Budget: $___________ Amount Requested from Commerce: $__________

RELEASE OF INFORMATION AND CERTIFICATION

I hereby give permission to the Kansas Department of Commerce (Commerce) to research the company’s history, make credit checks, contact the company’s financial institutions, and perform other related activities necessary for the reasonable evaluation of the proposal. If, in the case of a sole proprietorship or partnership, the same investigations will apply to principle investors.  I understand that information submitted to Commerce relating to this application may be subject to Open Records Law (K.S.A. 45-215 et seq.) and that confidentiality will not be guaranteed. I hereby certify that all representations, warranties, or statements made or furnished to Commerce in connection with this application are true and correct in all material respects.  I understand that it is a criminal violation under Kansas law to engage in deception and knowingly make, or cause to be made, directly or indirectly, a false statement in writing for the purpose of procuring economic development assistance from a state agency or division.

Signature of certifying officer or individual:

Printed: ______________________________

Signature: ____________________________ Date: _____________________________

Title: ________________________________

Social Security #_______________________

Address of certifying official or individual:

Tax Liability

___Yes ___ No   Is the applicant current on all tax obligations with the Kansas Department of Revenue?

REQUIRED ATTACHMENTS/SUBMISSIONS

The following information is needed from applicants to assist the Kansas Department of Commerce, Agriculture Marketing Division in evaluating requests for funding. An existing business plan may suffice for items below; however, some addendums may be necessary and should be noted on the documentation checklist form.  All applications and business plans should contain clear and concise language.
(Check off each one submitted. If not submitted, explain why.)

______Original of the completed application form.

______Supplemental information not included in the business plan as outlined above.

______For existing businesses, the business plan shall also include:


_____ profit and loss statements for the past two years


_____ balance sheets for the past three years


_____ schedules of aged accounts receivable


_____ aged accounts payable


_____ schedule of other debts

______Commerce project budget sheet (see attached form)



$____________Commerce Requested funding



$____________Funding from creditors or other sources



$____________Applicant investment

______Copies of bids, quotes estimates and other cost documentation for project activities. 

______If corporation, copy of corporate resolution authorizing company officials to execute application and necessary loan documents, if approved.

REQUIRED ATTACHMENTS/SUBMISSIONS CONT’D

______Resumes of key management personnel

______Federal Identification Numbers_______________________

______Business License

______Inspections/Environmental Permit/Health Permits (if applicable)

______Pre-Feasibility Study or Market Research

______Reference Materials
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AGRICULTURE MARKETING DIVISION LOANS

The Kansas Department of Commerce (Commerce) Agriculture Marketing Division staff shall evaluate and rank applications on the following criteria:

Pre-Feasibility (possible 20 points)






1)  Marketing Plan   
 

2) Financial Plan       

3) Management         




4) Legal                     




5) Other 


Innovation (possible 10 points)






1) Technical Merit     




2) Utilization of Kansas products       

3) Value-Added potential 



4) Other 





Potential return to producer investors





      and community (possible 15 points)
1) Use of innovative technology



2) Other





Location (Possible 15 points)






1) Location






2) Other





Matching Funding (Possible 30 points)





1) Owner/member contribution          


2) Other funding




Level of Risk (Possible 10 points)





1) Need 





2) Other
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